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MINUTES OF THE Z3Oth AND 23Ist GENERAL
MEETINGS HELD ON MAY 5th AND MAY 21st
1965 AT THE THEATRETTE - NATIONAL
GALLERY, SWANSTON STREET i MELBOURNE.

Z3Oth GENERAL MEETING 5 15 I 65 .

R.G. Stewart Esq., President.IN THE CHAIR:

PRESENT:
APOLOGIES:

CORRESPONDENCE:

GENERAL BUSINESS:

EVENING SYLLABUS:

CATALOGUES etc.:

EXHIBIT:
TENDER SALE:

CLOSURE:

38 Mernbers and 8 Visitors.
Mrs. Frearne, Messrs, Enscoe,
Schafer and Mr. & Mrs. Whelan.

Several enquiries re rnernbership of
the As sociation.
Library Report by the Librarian,
Mr. H. Higson.
Australian and New Zealand Tokens
by R.L. Griffiths Esq.
Sorne facts of Australiana bY
R. Jewell Esq., F.R.N.S.

Downiets May Sale catalogues for
distribution arnong rnernbers.

A split f.I note was on view.

Sale of a srnall nurnber of lots was
held.
The rneeting closed at 9.30 P.rn.
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z3let GENERAL MEETING 2l l5 I 65.

IN THE CHAIR: R.G. Stewart Esg., President.
PRESENT: 90 Mernbers and 23 Visitors.

Mrs. Frearne. Messrs. Carnpbell ,
Murray, Enscoe, Schaf er, Bence,
Jones, Bernal , Dr. Hellings and
Ken Kennedy.

Minutes of. ZZBth and 229th General
Meetings were received and
conJirrned.

APOLOGIES:

MINUTES:

CORRESPONDENCE: I. Letter frorn Northern Tasrnania
Nurnisrnatic Society, Launceston
inforrning Association of the
inauguration of the Society.

2. Several applications for rnernbership
were received.

JOURNALS etc.: Coin Catalogues frorn several Coin

LIBRARY:

Firrns were received and distributed
arrrong rnernbers.

Several books were presented to the
Library - Mernber No. 352 Mr.Hirsch
pres ented rrDornestic Coins rnanu-
factured by Mints in U.S.A.rr.
Mr. E. Philpott presented to the
Association Library on behalf of
Mernber No.415 Allan W. Gowan of
New York - three very useful books -
l. Dollars of North & South Arnerica.
Z. Pageant of World Coins.
3. Yeornanrs Catalogue of Modern

World Coins - 5ttr Edition.
Mernbers expressed their appreciation
and requested the Secretary to thank
Messrs. Hirsch and Gowan.
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OTHER BUSINESS:

ELECTION OF
MEMBERS:

Several Mernbers f rorn the Geelong
Society were present and their President
(Mr. B. Carey) spoke on the activities of
the Society and stated that their next
rneeting would be on May ZBth and that
rnernbers of the N.A.V. were invited to
attend.

Mr. J.L. 'Wedderburn (493) a nephew of
one of the first rnernbers of the old
society (Mr. Gardner) spoke of the
happenings to his Unclers collection
through flood and fire before it carne into
his possession, He also spoke about the
forrnation of a Nurnisrnatic Society in his
horne town (Harnilton),
Mr. R. J. Whelan of Healesville exhibited
a rnedal struck to cornrnernorate the
Centenary of the Shire of Healesville,
The obverse portrays the head of
Richard Heales after whorn Healesville
was narned. It is also of interest to note
that Marysville was narned after his
daughter Mary.

Mr. R. Griffiths was thanked for rnaking
a board for use of the welcorning
Cornrnitt ee.

Mr. P Downie, Melbourne Auctioneer,
inforrned the rneeting that at his last
auction a I93O penny brought the record
price of fl55l -l -.
He also exhibited a South Australian Bank
Note dated L85Z to be offered for sale at
a future Auction.
The following were elected to
Mernbership.

D.S. Davis,
14 Redrnond St., Kew, E,4.

593



4, THE AUSTRALIAN NUMISMAT IST

594 Mrs. M. Evan,
I0 Ringfield Court, Burwood' E. I3.

595 R. J. Druler,
472 GeeLong Rd., West FootscraY.

596 B. J. George,
100 Darebin Road, Reservoir.

597 R.S. Guy,
90 Fryers Street, Shepparton.

598 Peter A. Hopgood,
70 Bruce Street, Preston.

599 A.D. La Grutta,
2 Oliver Street, Nunawading.

500 D.G. Jackrnan,
24 Mason Street, Hawthorn.

60I H. Larnrn,
l5 Heff errnan Lane, Melbourne, C.1

602 G.A. Larsen,
Box 54, Mooroopna, Vic.

603 K.W. McDonald,
I 3 Clanbrae Ave. , Burwood, E. I 3.

604 N. J. Mcleod,
3 3 Rayrnent St. , Fairf ield , N.20.

605 R.D. Panton,
I82 Wattletree Road, Malvern.

606 R.H. Robinson,
14 Helenslea Rd. , Caulfield.

607 J. Turnbull,
9 Jordan St., Ashwood.

608 N. Tutlys,
8 Keogh St., Burwood, E.13.

609 Mrs. B. Turvey,
60 Albion Street, Box HilI.
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NOMINATIONS:

EVENING SYLLABUS:

TENDER SALE:

CLOSURE:

Mrs. I. R. Jennings ,

4 Railway Ave., Middle Brighton.
Mrs. Catharine Corbett,
28 Haresta Ave., Dandenong.

Mrs. J. McCrorie,
28 Haresta Ave., Dandenong.

O. R. Lloyd,
I Breen Street, Pr:eston. N. 18.

Applications were tabled for one rnonth.

Mr. E. Philpott spoke on the
"Milk Tokens of New Zealandtt ,

and exhibited several specirnene
for benefit of rnernbers.

A very successful tender sale wag
held, ably conducted by Messrs.
Pethard and Stewart.

The meeting closed at 9.p.rn.

AUSTRALIAN TOKENS

by

R.L. GRIFFITHS Esq.

INTRODUCTION:

In these present days we have difficulty in appreciating the
currency deficiencies which were apparent in the Australian
Colonies during the first one hundred years of our history.
In England in the late ISth century it was well known that the
supplies of coin being rninted in England were insufficient for
the needs of the Horne Country so it is little wonder that the'
distant Colonies suff ered frorn shortage of coins for local use.

Other factors operated to drain away rnoney particularly coin
frorn these shores and it is not to be wondered that settlers,
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rernernbering that private cornpanies and firrns at horne had
issued token coins of their own. Should not consideration be
given the use of such issues here in the new land.

The wonder is that token coins did not appear sooner.than
they did.

TOKEN COINS - DEFINITION:

Tokens have been described as rnetal discs with devices and
inscriptions irnpressed on thern by specially prepared dies
and circulated by rnercantile firrns or individuals as nroney
like ordinary coins. Unlike ordinary coins they lacked the
authority of the Crown and consequently were not legal
t end er.
FIRST T OKEN:

The first Australian token was issued in Hobart in 1B23 by
the firrn of Macintosh and Degraves carrying on business as
'rThe Cascade Saw Mill". It was the size and value of an
ordinary shilling and is now very rare. Probably f ew were
rnade.

For a tirne the scope for tokens seerns to have been forgotten
and supplies of rrloney in the various colonies did irnprove,
but srnall change, particularly copper coin was scarce.

FIRST COPPER TOKEN:

In 1849 the firrn of Annand Srnith & Co., farnily grocers
in Melbourne had a large supply of penny tokens rninted by
Heaton & Sons in Birrningharn and the first of the copper
tokens issued in Australia passed into circulation.
Later in I852 the first dated copper tokens were issued by
Messrs. Peek and Carnpbell in Sydney and these had been
rnade locally in that city by J.C. Thornthwaite.
Silver pieces to the value of threepence were also struck
by Thornthwaite in his own narne and issued , and the
jewellery firrn of Hogarth Ericksen & Co. also rnanufactured
and issued threepences.
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NUMBERS OF TOKENS:

Each year increasing issues were rnade and over 640 are
described in rrAustralian Tokens and Coins" by Dr. Arthur
Andrews but this nurnber includes those struck for New
Zealand issuers'as well .

However, by I862, such enorrnous nurnbers were in
circulation that tokens becarne trlore of a nuisance than a
blessing and they were declared illegal firstly in Victoria
in I853 and successively in other States the last being
Tasrnania in 1875.

THE MAKERS:
' Both English and Colonia1 rnedallists wef e engaged in
rnanufacturing tokens but only about l/3 were rnarked to
indicate the origin.. The best known narnes are: -

Heaton 
$, 

sons I notn of Birrningharn.
Joseph Moore )
Thornas Stokes Melbourne
Stokes & Martin Melbourne
W. J. Taylor Melbourne
J. C. Thornthwaite Sydney
Hogarth & Erichsen Sydney
Whitty & Brown Sydney

OBVERSE:

A point to be rernernbered is that the obverse of a token
is the side on which the advertisernent of the firrn or
person issuing appears. This appears confusing at first
but nurnisrnatists agree that as there is no legat authority
in a token then the real guarantee rests in the narne of
the firrn appearing and for the sake of uniforrnity this side
is regarded as the obverse side.

DESIGNS ON TOKENS:

The designs on tokens issued and circulated in Australia
usually fall into three groups -
, Local ; Horne ; Allegorical.
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rrLocalrr includes the design ernbracing the kangaroo and
ernu either together or alone, the wheat sheaf ,
pick and shovel, the swan and syrnbols of trade.

rrHorfr'ert designs were rnostly national in character and
had the flavour of the British Isles =

'tBrittania, Royal Coat of Arrns, Portraits of
Queen Victoria, Variations of the Rose and
Thistle and Sharnrock thernerr.

ItAllegoricailr designs of Justice blindfolded. Cornucopia,
Justice seated on a bale, Peace with an olive
branch, Stokes series of vine branches which corrre
on tokens with the rnotto 'rIn Vino Veritasrr.
Hygeia on the Holloway.

RECURRENCE QF DIES:

Not all issuers of tokens were willing to go to the expense
of having individual designs originated and were often
content.with a stock die for reverse and particularly with
the Australian die sinkers we find the sarrre reverse for
different issuers or rtrnuledrr as it is said'

SURCHARGED TOKENS:

A nurnber of exarnples are known of narnes, letters or
figures surcharged on coins, usually well worn coin, or
blanks of sirnilar si.ze.

These were nearly all issued by businessrnen not
sufficiently attracted by the possible profit and advantage
of advertising to issue full tokens.

There are nrany of these which give no inforrnation now to
anyone finding thern but, possibly at the tirne they were
surcharged, the initials or insignia used would have been
easily identified with the issuer.
(Andrews lists 274 of these).

9.
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WELLTNGTON (N. Z.) MrLK & CREAM

TOKEN SYSTEM
ADVANTAGES:

t. The custorner leaves out tokens for the rnilk and crealTr
required with the ernpty bottles - payfirent for
deliveries is thus definite and autornatic.

Z. The roundsrnan does not need to know the narnes of the
custorners, does not have to keep any records of
quantities delivered and can therefore deliver rrrore
rnilk in a working day.

3. Bad D ebts are elirninated.

4. As there are no individual accounts for custorners
clerical work is reduced to a rninirnurn.

5 . In cornpa ris on with ca sh , tokens ar e r elatively
unattractive and theft frorn rnilk boxes is rare.

6. The roundsrnan does not have to provide change as
would be the case iJ cash were left out.

7. Disputes between custorner and vendor are rninirnised.

NATURE OF TOKENS:

This Departrnent uses two sizes for rnilk - Quart and Pint.
There is no reason why the pint size alone would not be
adequate.
Size: Quart tokens are the size of a shilling,

Pint tokens are the size of a three-penny piece.
Crearn tokens (quarter-pint) are hexagonal and are
approxirnately the size of a sixpence.

Material: Metal has been used and found cornpletely satisfactory.
Plastic tokens have been considered, but offer no
advantages over rnetal.

Two Tvpes: The Departrnent has a cornplete set of both Nickel
and Bronze tokens. The two sets are considered
necessary to enable the correct payrnent to be rnade
for rnilk when a change in price occurs.
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Desiqn: The tokens have the City's coat of arrns ernbossed on
one side, and rrl Pintrr orrll Quartrr on the other.
The tokens have either a hole in the centre or a slot
at the edge to rnake thern dissirnilar frorn coins of
the reakn.

OUANTITY OF TOKENS:

Experience has shown that the stock of each issue required
is frorn I5 to 20 tirnes the average daily intake of tokens.
This Departrnent has sorne quarter of a rnillion quarts and
one million pints of each issue - bronze and nickel.
COST OF TOKENS:

The cost of rnetal tokens has varied over the years, but is
still sornewhat under f 3 per thousand.

LIFE AND 1MASTAGE OF TOKENS:

More tokens are required as sales increase but, apart f rorn
this, there is a gradual loss of tokens. The quantity of
tokens in the hands of custorners and likely to be redeerned
cannot be ascertained, but it is probable that the tokens
actually lost and that will never be redeerned is about Z.to
3{o annually.

COST OF TOKEN SYSTEM:

Including cornrnission, the cost of rnaintaining the token
systern is estirnated at 1.6d. per gallon of rnilk.
EXTENT OF USE OF TOKENS:
A recent survey showed that on retail rounds approximately
85To of. rnilk and 50o/o of. crearn sales were paid ior by tokens.
Cash was received for the diff erence.

GENERAL:

There is no reason why a nurnber of independent rnilk vendors
could not cornbine and operate a central token systern. In
Wellington, however, the City Council has the sole vending
rights and this question does not arise.

lI.
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EDITORIS PAGE

Elsewhere in this Journal you will read of two rnernbers
having donated books to our Library - this is a wonderful
gesture on their part and will be greatly appreciated by
all - particularly beginners in the collecting field.
One of these rnernbers is a very old friend of rnine -
Allan Gowan. We have been corresponding for sorne
years and also exchanged coins on many occasions - to
rny way of thinking I always seern to get the best end of
the I'swaptr.

AIIan runs a Coin and Accessory business in New York
and I can heartily recornrnend hirn to anyone requiring
coins particularly U.S. and Canadian. His address is
Acorn Coins and Accessories, 51 Bridge St., Corning,
New York, 14831, U.S.A.

Editor.
MEETINGS

Mernbers are inforrned that rneetings are now held
twice rnonthly - the first Wednesday and third Friday
in each rnonth.

June rneetings wiII be held on Wednesday Znd and
Friday 18th June respectivelY.

PERSONAL COLUMN

I had the pleasure recently of quite a long talk with our old
friend and Past President, Mr. W.E. Curran.

For those newer rnernbers who did not know hirn, Mr' Curran
was one of the original rnernbers of the Victorian
Nurnisrnatic Association when it was forrned in 1946 - he
held every office possible and was a tower of strength to the
Association for firany years.

He and Mrs. Curran are now on their way overseas to Great
Britain and various parts of Europe.

On behalf of rnernbers , particularly the older ones, I wished
thern both t'bon voyagerr.

The Editor.



THE NUMISMATIC ASSOCIATION
OF VICTORIA

Established l9+5

OBJECTS :

Briefly, the obiec* for which che Association was established, are-

To encourage the scudy of Numismatics in all its branches

To represent generally the views and interests of all Numismatists

To provide education in the field of Numismatics, and to encourage

sound and methodical collecting practice

ACTIVITIES:

Discussion at Monthly Meetings

Reading of Papers

Assisting members in the study and acquisition ot numismatic specimens

An Annual Exhibitron

A monthly prrblication containing articles and items of inrerest

ro all Numismacists

Stimulating research into rhe currency of Australia

Encouraging correspondence betwe"n members throughout the world


